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^ j-c-lj ^ ij—uiAj ^1 — uJI j-^jJl (J-^l) -l^O 6^3^-° ^ ^ 4^jQa ^oj (jLua ilajiixLo Y ♦ N 0 ^llll ^j-U Sjjlil 4jJjS!I 

o**\"\ I ^XN N 4 \ u\\ s . i _yj.j ^jj) \ \e\ Y * ^r^" J^9^-° <_>^- i s >*-^ J o ml I q \ jLslII ^LSj*i!L» ^JsLlI ^LsJI (JiiLaJJ ^j-ll 

jj-o (JjiG o A 1^1 >l ^-jjll <ioJI f-\Sd\ .(Jl^lll (Jx-XY j XA jj j^_> cjLs-2 jlJI ia u> ^La j LnL»_a Jx. tdJj_> 

S^lj ^1 j^JIj j^l^iJI ^ojlj (EBITDA) pUJ^Ij d^p-; S^l^ ^1 ^AJIj j^l^iJI J^S ^Jlj JU^)!I 

i_ijJO Ifl'mj 4_3L^.l^il J^q £JjJI tj— C- ^1^1 ^UuaLflJ J^oj *^ Cn^ -JljjJI J-C- XA j XI j XA JjJ^>s L-HLx^aj J—C (EBIT) 

jjill ciLxa^JI ^%->> ^ (j Lo-^-o Li*iLL^.I *i Cy 2 *-* '^j^^ o^-^^j jQ cL^^ isLo^!L> ^j-ll Jji^ cj! » ui I ^ ^ 

S jbl Cj jl—il) itLil <£l uajJI u-SLi]l£i (j^loA,-^ ^!l ala.1 £_a jlll ^ ^1— ijSlI J^ii Jl aU ^Ul ^Sll <,J-*iJLi 4_i jLi« 
jl ^j^JI J'iUw jL"-^^ u'"^' Jl ala.^ U|j ((^Lll ^.bJI ^ JiUil jjc icULI 4^1 uqaII 4oK" (j^Ui^l J| 5^ jjA\ 
Iculu jl^s) Y ♦ N 0 J^l £^J-^ (j <i (_g jJI ^-^^ J^-* (j r> i^i->> II Jj«_> «LuaLi. LuLi_>| 6 j^Lxj Lo ^ii j udl ^yz 

.(Y- U ^1 ^Jl (j jjkll .^.j YiY J>l^o j^kll .^.j YY^ :Ji^II^_aJI 
olaxot oSk ijj^sUI ^bdl j-o 4JjLqXI 6 jrvidl jx X^ o jLi Y ♦ ^ 0 Jj^l jn^^l) j j Q m 1 1 1 oLjluXI J (^ji 

4_)jLfl-> (^oLil ^LaJI ililLall S ^liJI (^-^ U J? * ^ ° Y, Y ^ ^-L* JL^JI ^LaJI £ja J^3*^l (jiio->> II jj)(3 Mill Cil » 1 10 ^-^> a. 

> >lj (^=1-^1 ^L*-ll * aJuAi 4 ^ \T\ ijjLEil SJli J*iU». s-lj^ll S^S |»X.j-lL> .J^ la O 1 1 jo\ll ^jiljj-o Jja_q jjis j <X { \ 

_tu^ J^jlj (>=>-j <SjiljJI ilLajJI ^jt^n I 
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. ^1 U 0 1 1 ^-alll J^J«-o ^-o I i^i s\ ;jil jlJLj ^aLil 

£_£Gjl : u pl j-ai" jjuL_ujI ^Ix LuLuo ^1 J jo'i >n*i i'SjA ^ Y, £ 6 jljJLo JL^JI ^LxJJ 4 >j jj^-aj ^-xIj ^ uj JjIjj 

tSJliJI (jiiO.i J*iU». XY Jjjao ^T^"^ £Uai-ll f-ljl Jx. tdljj jjilxl X*\ J jj^> i ^l ^"i^- ^.LaJI 4_»|jj jlo ^-xIj Cila-tul ^(j >n 

jj« udl & I U 5 1 1 JUJI ^.LsJJ £-2 jlll 4_l=>^>jJI jj ^ ") S^o N Y, i jljo o.i JUJI ^LsJJ 4 ^ >j jj^~o-> ^-p "Jl Jjl^i I <^ 

iliLjJI ijlj^l (j 44^1 <iiil ol£ ^r^Jj Sj-q N Y,N jIjoo.i LJL^ilj U ,njd\ j^viJIj ^^sJI II 4a t Sj-o N Y,i jIjooi 

J i luJI J| ^Jj-ll JjIx.) 4^ ^iiiJ JL1I ^-alll J t=> (j 4-usUi. L^jLq 6 j-CLaj 4 ij jj^-o j 6> j (Sj a N 1 ,V 

4ajus jlll <j ^-oliua < Y ♦ \ 0 (^llll 2^J-U J^l g^lllll jjc (j^^ll JJU .(^S ^il j i£&jja ^ljj ,jii-oU) '(_$^S JLo j^j-o <X*\ 

.^(] mil .(jjj.j A* t— 3 >no j< hu "p| j-Ju " 

Uij :p Qit\\\ ^Loji cJluAij AJjlLuiX) j^t diLbJI J^IVi ml J Sj^AftXI 4jjl j^JI dilisJI ^jj^jxo Jjjuau ^1 uu ji 

4iLia J jji-j (l>^ U3 ^ a 0 , ^ 4_i j'i mi 4^Lia) 4aJ^> II j Sj-iJ^JI j\ \ K 1 1 ^UjI Ja J„\» mil 4^ j-jJI ^, j0?\ Q ta> tLUl^j JflTil 

^Uil 



1 ^.JjJ 4-njTi (4_^ (_^jJ 4iliaJI Jla^.1 ^ X N V ^jLib U j^^ia o^fio N ,Y JjJ 



4^10.1 Sjjooll 4jjl^aJI 4_5liaJI J'lij oil ^ j^viLQ jj6Y\l 4^x3 LiG I 4^ ^jJI o'llf-l <Y ♦ N 0 jujL <j tl o j-a£. .Jj_J^JI 

(> (jla oj^o S jUj U J^Ti ml £yx & jj^-QJ Laj Y ♦ N V jj^ll ^j^JI (j dlo^J ml jjSlX\ {yx fjjW .qu.j ojAq YYY 
.(_uj.j N ♦ , ♦ £ ^/^l ' ^ «j>2Lq j ^ lo£ jjQ nil JLa. <j .4U*j >nll j^L 4a^.llj^!l 4il_kJI ^Ja (jjfl-o ^ A Jl — <^=»l 

.4-ajjUI 4o^.llj^l 4iliaJI ^ya 4jiL<a| 4-aji ^1 Ja-ia *^ (^jJlj ^fl Mill .^a. j A ♦ ^JILjJI uij^Luiil j» >nll J| X N Y ^jLflj U jl 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < JLixjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j tl^xflxj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLo j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^Lxil SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».Li .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLslxuI (J ^Jixll ^jjj (jl J^-cu .4x1 lil ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l ^1 jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJili ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 
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